MIDU

Drilling
1771m@067 g/t Au

Including:
499m@1.33g/t
188m@262g/t
118m@325g/t
40m@551g/t
48m@B.72g/t
20m@ 42g/t
7m@.33g/t

Trenches
338m@078g/t

Including:
10m@152g/t
164m@17g/t
82m@134g/t
Sm@074g/t
43m@068g/t

Trenches
74m@3309g/t Au
55m@279 g/t Au
28g/tAu
289/t Ag
Tm@076 g/t Au
6.3g/t Au
293¢/t Ag
27gltAu
39219/t Ag

20m@33 g/t Au

Midu Pioject

Permit coverage over 189 kmz2, 190 km SE of
Dali Gty, Ywnnan Province.

MAXY has a 75% interest in the project.
Chinese partner participating in exploration
expenditures(25%).

Snce 2004, exploration principally in the
targets Muluozw, East Muluozuo, Qingmulin,
Niujie and Longtan, has resulted in discoveries
of conglomeratehosted and hydrothermal
alteration-faultrelated gold mineralization
zonesor bodies.

Muluozuo (MLZ) Target, located
approximately 2 km west of the Dalongtang
Gold Mine being operated by the Chnese
partner, has been explored with trenching,
tunneling and diamond drilling since 2006
Two gold mineralization zones, south and
north zones, have been discovered, and the
south zone extends over 730 meters long
along wes-east strike and widens about 20
100 meters, which all are related with wed-
east striking faults in Tertiary conglomerates.
Lentoid gold lodes occur in gold
mineralization zones.

Some resutsin the south mineralization zone:
Trench TC -3: 48m@2.6 g/t Au 2--(thickness
of 7 meters);

Trench TC-4: 31.6m@14 g/t Au (thickness
varying from 5 to 7 meters);

Tunneling: gold mineralization exists at two
tunnel levels (PD1 at 21339m, PD3 at
2083.5m) and extendsdeep;

Tunnel PD1: 150m@lL.1 g/t Au (14 metersin
maximum thickness) for main gold lode, and
other lodes.

Diamond Drilling: 2500 meters drilling
completed. DH7-04 | 16.1m@L.0g/t Au;
DHO7-02 | 3m@l5g/t Au; DHO8-01 |
32m@Q095g/it Au € DH08-02 |
51m@091g/t Au.

Qingmuling (QM) target: fault -related
hydrothermal alteration or quartzvein type
gold mineralization; northweg  striking
alteration structure zone extends 2000
meters; signi cant disoveries include 7m@
0.7 g/t Au from trench TC-2 and 2m@8.6 g/t
Au from trench TC-3.

East Muluozuo target: two mineralization
structure zones which strike northwest and
approximately north-south respectively are
related with faults in Triassc shalesardstone
limestone; the northweststriking zone
extends over 3000 meters and returns 0.12-
0479/t Au from grab samplings; the
approximately  northsouthstriking  zone
extends over 2000 meters and returns 0.16-
0.63g/t Au from grab sanples (siici ed
limestone).



