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• Except for statements of historical fact relating to the Company, certain information contained herein 
constitutes forward-looking statements. Forward-looking statements are frequently characterized by 
words such as “plan”, “expect”, “project”, “intend”, “believe”, “anticipate” and other similar words, or 
statements that certain events or conditions “may” or “will” occur. Forward-looking statements are 
based on the opinions and estimates of management on the date the statements are made, and are 
subject to a variety of risks and uncertainties and other factors that could cause actual events or results 
to differ materially from those projected in the forward-looking statements.  There can be no assurance 
that such forward-looking statements will prove to be accurate, as actual results and future events 
could differ materially from those anticipated in such statements. Accordingly, readers should not place 
undue reliance on such statements. The Company does not undertake to update any forward-looking 
statements that are incorporated by reference herein, except in accordance with applicable securities 
laws. 

• For a description of material factors that could cause the Company’s actual results to differ materially 
from the forward-looking statements, please review the Company’s  Prospectus, Annual Information 
Form, and MD&A filed on www.sedar.com. 

• The Qualified Person (QP) for projects in China and Peru is Andre Gauthier. 

• The Qualified Person (QP) for projects in Brazil is Mike Bennell  

Forward Looking Statements 
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Lara Exploration ð Prospect Generator  

²ƘŀǘΩǎ ŀ tǊƻǎǇŜŎǘ DŜƴŜǊŀǘƻǊ ς our business is about taking geological ideas and 
performing enough exploration on them to attract outside capital. We thus leverage 
our investment and retain an interest while other people spend their money 

The Business of Discovery ς even retaining only minority interests or royalties in our 
projects we remain exposed to the outstanding returns possible when a substantial 
discovery is made because of low share count 

The Advantages and Disadvantages ς this low-risk approach to the exploration 
business can be unpopular during bull markets, but makes the company more 
sustainable and thus limits the downside in more difficult times like now 

Peer Group ς our strategy follows that of previously successful exploration 
companies such as Altius, Almaden, AuEx, Solitario and Virginia, all of which have 
made substantial discoveries in recent years 

 

 



– Lara Exploration (LRA.V) Canadian-listed with operating 
bases in Lima (Peru) and Rio de Janeiro (Brazil) 

– Internationally recognized Management and Exploration 
Teams with a large and diverse network of contacts 
throughout South America 

– South American portfolio of precious and base metal 
exploration projects in Peru and Brazil 

– 15 active W±Ωǎ with $70m in proposed third-party funded 
exploration programs  

– Socially and environmentally responsible 

– Low share count (26m outstanding) 

– Cash ($2.7m) and liquid assets ($1.5m in shares) 
sufficient for 2012 and beyond 

 
 
 
 

Corporate Snapshot  

Management & Directors 
 

Miles Thompson 
Chairman & CEO 
 

Andre Gauthier 
President 
 

Michael Bennell  
VP Exploration 
 

Chris MacIntyre 
VP Corporate Development 
 

David Miles 
Chief Financial Officer 
 

Noel Diaz 
General Manager Peru 
 

Independent Directors 
Michael Winn, Byron King 
Adrian Calvert and Chris 
Jones 
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Share Structure and Price  

Share Structure ς LRA.V 
 

Outstanding shares:  

26.08 M 
 

Stock Options: 

1.49 M 
 

Fully Diluted Shares: 

27.5 M 
 

52 Week High ς Low:        

$1.9/$0.69 
 

Stock Exchange:       
TSX Venture (Canada) 
 

Trading Symbol: 

LRA 
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Multi -Commodity Project Portfolio  
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Partner Project Commodity Country Lara Residual % Cash US$m Exploration US$m Shares m Years 

Rio Verde Resources  Sergipe Potash Brazil 25% 0.50 4.00   4 

Codelco Curionopolis Copper, Gold Brazil 25%+FS 0.52 3.80   4 

Codelco Liberdade Copper Brazil 25%   3.00   4 

Vertical Mineração  Curionopolis Iron Brazil Royalty 0.80 3.00   3 

Avanco Resources  Conceicao Nickel, PGE Brazil 25%   1.50   3 

Horizonte Minerals  Vila Oito Nickel Brazil       8.50   

Triumph Mining Sao Lourenco Tin Brazil Royalty 0.05 1.50 3.00 4 

Triumph Mining North Brazil Tin Brazil 25% 0.04 2.50   4 

Redzone Resources Lara + Tingo Este Copper Peru 25%+FS 1.50 2.50 0.85 6 

Minera Horizonte Corina Gold Peru 20%+FS+Royalty 0.70 8.50   8 

Network Exploration Picha Copper, Silver Peru 25%+PFS 1.20 8.00 3.00 3 

Malbex Resources Grace Gold Peru 25%+FS 1.70 11.50   6 

Halston Exploration Condoroma Copper Peru 25%+FS 1.80 10.50   6 

Halston Exploration Coporaque Copper Peru 25%+FS 1.65 10.00   6 

Totals         8.80 70.30     

Diversified by Commodity and Source of Funds   



• Executed 2011 * 
– Lara (Cu, Mo) 

– Curionópolis (Cu, Au) 

– Curionópolis (Fe) 

– Liberdade (Cu) 

– Canabrava (VMS) 

– Vila Oito (Ni) 

 

 

* In 2011 five out of the  

six programs intercepted 

significant mineralization 

 

• Planned 2012 
– Picha (Cu) 

– Lara (Cu, Mo) 

– Grace (Au) 

– Sergipe (K) 

– Condoroma (Cu, Au) 

– Coporaque (Cu) 

– Curionópolis (Cu, Au) 

– Curionópolis (Fe) 

– Corina (Au) 

– Conceição (Ni) 

– Vila Oito (Ni) 

– São Lourenço (Sn) 
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Third -party Funded Drill Programs  



Brazil Exploration Highlights  
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• Ni ς laterite projects sold to 
Horizonte for $2m in shares. 

• Cu - Codelco strong copper 
drill intercepts at both 
Liberdade and Curionopolis. 

• Sn ς new JVs signed for the 
/ƻƳǇŀƴȅΩǎ ǘƛƴ ǇǊƻƧŜŎǘǎ ƛƴ 
Rondônia State. 

• 12 projects; 8 already in JV. 

• Pipeline of new prospects 
under review. 



Peru Exploration Highlights  
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• Cu - positive 
results from 
drilling at Lara; 
new 5,300m 
program 
underway. 

• Au-Cu - ƴŜǿ W±Ωǎ 
underway on the 
Grace and Picha 
projects. 

• Cu - ƴŜǿ W±Ωǎ 
agreed on the 
Condoroma and 
Coporaque 

• 14 projects, 7 already covered by partnership agreements 

• New Cu-Au discoveries at Sami, still 100%-owned by Lara 
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• Vertical Deal ς $0.8m in cash 
being paid to Lara in 2011-12 

• Iron formations extend for over 
10km within the property 

• Drilling and bulk sampling 
completed 2010-2011. Infill 
drilling and development 
planned 

• Targeting production in late 
2012 subject to permitting 

• Current development plans 
could generate ~$2m/year in 
royalties to Lara 

 

Vertical Iron (Brazil) ð Moving into Development  
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• Iron-oxide-copper-gold 
district with several 
operating mines 

• Artisanal workings 
expose multiple high-
grade copper veins 

• Recent Codelco drill 
holes include  

53.8m at 9.59% Cu 

29.05m at 4.56% Cu 

• Follow-up drilling in 
progress 

 

Curionopolis  Copper (Brazil) ð High -Grade Cu  
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• Geophysics/geochem have 
materially expanded the 
potential resource footprint 

• Recent drill holes include  

218m at 0.81% CuEq  

108m at 0.90% CuEq 

• New drill targets identified ς 
5,300m program started in 
October 2011 

• Deposit remains open in all 
directions and at depth 

 

Lara Copper (Peru) ð Expanding Resource  
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• Malbex Resources to pay Lara 
$1.7m in cash and shares and 
invest $11.5m in exploration for 
75% 

• Located between two gold 
mines - past-producer Vicuñita 
to the N and Apumayo in 
development to the S  

• 6.0km by 1.5km alteration zone 
with anomalous gold values.  

• Community relations underway 
in preparation for the 2012 field 
program 

Grace Gold (Peru) ð High -Sulphidation  Epithermal  
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• Network Exploration to pay Lara cash 
and shares and fund $8m of 
exploration for 75% 

• Property adjacent to Chucapaca the 
7.6Moz discovery made recently by 
Gold Fields and Buenaventura  

• Network acquisition approved by the 
TSX and private placement 
completed. 

• Exploration program to drill test 
buried porphyry system in 2012 

 

Picha  Copper -Silver (Peru) ðPorphyry  
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• Six high sulphidation epithermal 
gold targets indentified  

• Pitusaja target zone of strong silica 
alteration with gold values 

• Follow-up surface mapping and 
sampling nearing completion, 
geophysical program planned to 
define drill targets in 2012 

• Project 100%-owned by Lara 

 

Sami Gold (Peru) ð Epithermal -Porphyry  Targets  



People - management has depth (12 geologists), is highly experienced technically, 
commercially and locally. Insiders are significant shareholders. 

Finance ς liquid assets (cash and shares) sufficient for 2012 work programs and the 
company expects cash-flow from iron ore royalties. 

Paper ς only 26m shares outstanding, 28m fully diluted. 

Partnerships ς exploration paid for by joint ventures with companies from Canada, 
UK, Australia and South America. 

Commodities ς diversified portfolio including Au, Ag, Cu, Ni, Fe, Zn, Pb, K, P and C 
(graphite) exposure.  

Politics ς active in multiple jurisdictions ς Brazil, Peru and Colombia 

Discovery ς large diverse portfolio gives multiple chances of exploration success and 
ǘƘŀǘ ŜƭǳǎƛǾŜ άǘŜƴ-ōŀƎƎŜǊέ ǊŜǘǳǊƴ ŦǊƻƳ ŘƛǎŎƻǾŜǊȅΣ ǿƛǘƘ ƭƛƳƛǘŜŘ ŘƻǿƴǎƛŘŜ ǊƛǎƪΦ 

 

 

 

Laraõs òDNAó ð De-Risking Exploration  


